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Sub.: Unaudited Financial Results (Standalone & Consolidated) for the quarter ended
30 September 2019 along with Limited Review Report

Dear Sir/Madam,

The Board of Directors in its meeting held on 04 November 2019 has approved Un-audited
Financial Results (Standalone & Consolidated) of the Company for the quarter ended 30
September 2019 pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Copy of the aforesaid results
and the Limited Review Report on the aforesaid results issued by the Statutory Auditors of
the Company are enclosed.

Please note that the aforesaid meeting of the Board of Directors of the Company
commenced at 12:30 p.m. and concluded at 4.25 p.m.

This is for your information and records.
Thanking you,

For GE Power India Limited
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Pradeepta Puhan
Company Secretary
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BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - il Fax: +91 124 235 8613
Gurugram - 122 002, India

Limited review report (unmodified) on unaudited quarterly standalone financial results and
standalone year-to-date results under Regulation 33 of the Listing Regulations for the period ended
30 September 2019

To

Board of Directors of GE Power India Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of
GE Power India Limited for the quarter ended 30 September 2019 and year to date results for the
period from 1 April 2019 to 30 September 2019 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34%),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generaily
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

S&
/
Rajesh Arora

Partner

Place: New Delhi Membership No.: 076124
Date: 4 November 2019 UDIN: 14076 124 AAAA BN 2629
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Stat of Standalone Unaudited F1 ifts for the guarter and six months ended 30 ber 2019
Quarnter ended Slx_monthe ended Year ended
30 Saptamber - 30 Septemb
Particulars 2019 38 hume 2019 2018 200 2018 31March 2019
(Unaudfed) (Unaudiied) {Unaudited) Unaudited) (Unaudited) (Audited)
1 [Revenus from operations 51925 42866 58340 94791 12,085.2 19,0272/
2 |Other income 2626 3845 2643 6474 5063 13282
3 [Totaf income {1+2) [ 7LEN] 48713 5898.3 10,1262 10,5715 203534
4 |[Expensas
a) Cost of material and erection services 294248 328549 25278 6,2385 5,312.0 10,6888
b) Changes inwork I progress -5 -85.1 8459 -80.2 8863 5483
¢) Employee benefits expense 1,032.6 7412 287.0 17738 1783.2 34187
d) Finance costs 19.5 115.1 95.2 23446 190.3 4113
€) Depreciation and amortisation expense 138.5 141.0 783 2795 164.5 314.2
f) Other expenses 610.5 5653 840.5 1,195.8 1,442.1 2,5852
Total expenses {4) 48386 4,791.4 50727 96320 9,688.4 17,9885
§ |Profil{+)loss(-) before exceptional items ({3-4) 616.5 -$223 825.6 494.2 983.1 23863
6 |[Excaptional items 238.2 - 821.7 2362 8973 [--r1']
7 |Profit(+} Noss{-) before tax (5-6) 3803 -122.3 38 2580 85.8 1,464.4
8 |Tax expense (including tax related to earlier years) 802.7 ~254 -488 5673 a8 7035
9 [Nel profit{+)f Yoss{-} aftertax (7-8) 2224 86,9 525 3093 76.9 7605
10 |Other comprehensive income:
Hems that will not be reclassified to profit o loss
Remeasurements of defined benefit liability ~7.8 -16 -75 ~152 -15.1 -89.3
Income tax relating fo above 13 28 27 38 53 313
11 |Cther comprehensiva incoma, net of tax 8.3 -5.0 4.8 -11.3 58 -58.0
12 |Total comprehensive income for the period (9 +- 11) -228.7 -91.9 477 -320.6 874 7028
13 |Paid-up equity share capital
(Face value per share Rs.10) a72a 6723 6723 8723 6723 6723
4 |Other equity as per audited balance sheet - - - - - 8,178.4
15 |[Eaming per share (EPS)
Basic gnd diluted EPS (Rs.} fnot annualised) | -3.31 -1.28 0.78 -4.80 1.14 11.91
Bea Accomaanying Nades © The unaudiicd AnanciH resulis
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G
Asat30 As at 31 March

Seplember 2019 2019
Particulars = ]
— o (Onauditec) CAudied)
Aasois
1 [Nor-currentassets
(@) Property, pilant and equipment 1,481,5 1510.86
(b)Caplal work-in-progress 5.7 158
(c)intangdieassets 0.7 1]
1) Right of use assets 14808 -
(e)Financial assets
{) invesimenis 267 267
(i) Non current loans 863 114.7
() Deferred tax assets et) 12671 1,8134
(g) Other non-curent tax assets 1,235.4 1023.9
(h) Other non-current assets - 203
Totalnon-current assets 8.615.9 4,625.7
2 |Currsntassets
(a)inventosies 1,809.3 1,804.2
{b)F mancialassets
{) Trade receivables 1,745.8 92,7831
(R) Cash and cash equivalents 8428 1,113.8
@) Bankbalances otherthan cash and cash equivalents 3,219.9 7.188.0
{v)Cumventlosns 3.114.7 18254
{) Other auxrerd financial assets 2648 §13.8
() Other curent assets 71381
() Assetsheld for sale [ 73]
Tolsl curmentassets ]
Tolal-Assets
Equity and Rabilites
(@) Equity share capital
(t) Other equily
equity
Non-curTemt Rebilities
{a)F mancialisbiities
(i) Lease kabilitles 1074.7 5
(b)Provisions 810.0 865.1
T ol sllnon-current Babilities 1584, 866.1]
Currertiabitiies =
(a)Financialkabiites
(@ Tredepayables 68441 73518
() Lease Eabilities 361.3 -
(i6) Other current finanicial Eabillies 1.231.9 1201.9
() Other cusrent kabiities 11,922.8 12,802.8
) Shexrt term provisions 36704
(d) Cumrent tax Babilities 8489
T otalcument iabilities 24,685.8
Itmw-squvy and Liabilities 34,814.7] 35.622.5|




Unaudited : ] of Cash Flowa for shx months anded 30 3agtembas 2068

; - T Nbon )
Particulars 30 September | o1 Marcn2019
{Unaudded [T

Cashflows from operating activities
Praoftbeforetax 2500 1454
Adjustmants for
Depreciation and i p 25 3z
Lishilities/ provision no tonger required written back 45 -BAA
ARk or and e T
Bad debis written off 181 188.0
Lirm aksed loxs / (gak) on reslatement of foreign currency assets
o 1 o e, et 2280 BT
Profit{lass} on sale/ of y. plant and:
nat 8.7 M50

i gof ate e i method oy o8y
||r|.lwuﬂ ncome ~IB3 8234
Finance costs 089 58]
O i p rofit before ch: iitias [TTE] 1,829.1
Adjucimants Forchanges In assetsand Gabifities
Crecresss in non-crent ioa ns 204 473
D=conicss in olher non-curent assets 203 81
(incre ase ) ininventories A7 £194
(ineregse) in rade receivables ~F055.4 5805
Decressaim crsas ) in current foans 1404 -&1.2
D incurrent i els 200 6, M5
Decrmasni(incraass} in ofher cument assets Bap -5,688.1

3 in p ©41 1589.9
{Decmask )intade payebiss 4472 10208
fneresses(deaeasé Jinother fin ancialiabilties 27 8.2
(Cwrrwase )inother current Yabiities ~1,117.8 28285
\{Decraase) in cusrent provisions 2234 -276.1)
‘Cash {used in ) operating activities -4 -1,580.0
Income tax(payments), net 35210 B4R/
Netcash (used in) operating activities -2 A1 24049
C anh fiows fr. ities
Inisr comporpde deposits (given) ~1.5000 -5580.40
Advance received against assets heid forsale 1370 3o
| inlesresd received o ) Ba2A
\Furchase of property, plant and equipment 515 <730
|Purchass of Intangible assets 05 =
Salep , plantand 2052 1884
Term deposits with matusity more than 12 months 3 0452 1080 (3
Nel cash penacsied from imvesting sctivites 29045 23701

‘Statement of Cash Flows confinued....




Unaudited of Cash Flows forsix months ended 30 Sep 2018
 Million )
[ 20 Septembe
Particulars soSepismber | stmarcnzo19
Whamiodl Gudied)
[ from vitles

Dividend and corporate dividend tax paid ~4883 -24386
|Payment of fease liabiities 25 -
Interast paid -0 -150.3
I‘Netcash (usedin)financingactivities -m: _(i 3939
Netcashflowsduring the year{A+B+C}) gl 5738|
Cash and cash equivalents, beginning of year 11137 1667.3
Cash and cash equivalents, end ofyear 8425 1,137
Components of cash and cashequivalents as at end of the
year
Castion hand - 02
iBankbalencas

= In cument account B42€4 1,136
Cash and cash equivalents 84264 1,138
Less : Effect of exchange differences on cash andcash
|___eqoivalents heldin foreign curency -0 01
Cashand cash eg ez 137

Notes:

1 Consequent to re-evaluation of certain Babilitics ,an amount of Rs. 236 2 million was provided for during the guarterended 30 2019 as an iem.

2 Effective 1 April 2019, the Company adopled Ind AS 116 “Leases” using the modified mmspedivemmhod.Theoormnyhasremg:&dammﬂmmeta an amount equivalent o
the leass lizbty, consequently there has been no adiustment (o the opening for quarter and six months ended 30 Sepismber 2018 and ysar
anmdmllam!mﬂfnvandbemmspecﬁvelynﬁusledksamiﬂmﬂhl % of Rs. 140.6 million, finance cost of Rs. 68.0 million and
de in empi beneft exp of Rs. 21.3milion and mherwofRsJSlznﬁonhas bean g for the six hs ended 30 2019,

3 The Companyhaselected to exercise the option pennitted und er secion 1158AA of the Income Tax Act, 1961 asintroduced hy the T axaionLaws (Amendmenf)Ontinance 2018and has
opted to applythe lower tax rale of 25.6%. It has recognised provision for income-tax for the six months ended 30 2019 The C has siso is
delerred!axasﬂsonthebassofmerﬂepmsaibedlnmuhseﬁmmﬁmhamrsﬂdnﬂdmmassdshmemmdksm.Zninn

4 Boing the first year equiring of ofunshﬂwvs.asmndﬂdhyvﬂemﬁmﬂondmdemyzoﬁmmmmcadspeﬁcmcemsmmmxs

regard, the ¢ for the p year ended 31 March 2010 as a comparative.

§ Thecmhsnessamiyﬂsvﬂhha ingle i i.e.Power and refated

6 The above unaudited lsuns bythe Audd Commmitiee and approved by the Boanl of Direciors at its meeting held on 4 November2019. The

forthe quarter and sk ended 30 Sep 2019 have been subject to Fmiled review bythe Statutory Audilerofthe Company.
7 'n‘e mmmd report ofthe StalutoryAuditors is being Eled with BSE Limited and NatondsmnkEwcnange of India Lisited. For moredetals on financial resulls, visitinvestor relations
pany www.ge.co mAnige-power -ind ia-lim St ) atwww, bseind'1a,com.
on behalf #¥ the Board
/
CHIRANJIVE JAIN)
Place: Gurugram Managing Director

Date :4 November2019 DIN 08828019
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BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - il Fax: +91 124 235 8613
Gurugram - 122 002, india

Limited review report (unmodified) on unaudited quarterly consolidated financial results and
consolidated year-to-date results under Regulation 33 of the Listing Regulations for the period ended
30 September 2019

To
Board of Directors of GE Power India Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
GE Power India Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred
to as “the Group”) for the quarter ended 30 September 2019 and year to date results for the period from
1 April 2019 to 30 September 2019 (“the Statement™), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
GE Power India Limited (the Parent Company)
GE Power Boilers Services Limited (the Subsidiary Company)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the af oresaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required

\_9}

Registered Office :
B S R & Co. (a partnership firm with Registration SlhglllooreLodha Excelus

No. BA61223) converted into B SR & Co. LLP 7
{a Limited Liabilty Partnership with LLP Registration ﬁp&'ﬂxﬂfﬁg’;p&;makshmi
No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BS R & Co. LLP

to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

N o2

Rajesh Arora
Partner
Place: New Delhi Membership No.: 076124
Date: 4 November 2019 UDIN: 1307 6 1224 ARAA 120 4| o<



GE Power India Limited
Office : The International, V Floor,
16, Marine Lines Cross Road Na.1, Off Maharshi Karve Road, Churchgate, Mumbai - 400 020

Phone: 022 66399255 / 260; Fax: ozzumzss Webslte:www,ge_¢ omin/ge-power-india-Rmited
E-Mall 1D: Ianvaﬂor-mlaﬂomnm com: CIN - LT4140MH192PL COS83TS
[ (3 [l data)
5 of G lidsted Unaudiad Financial R Tor the guartsr and six monthe ended 30 Septambar 2019
Guerter ended Sixmon ths ended Y maranded
Particulars 30 Semember | 303une 2019 | MSF - o 31 Mareh 2019
|~ (Unaudted) | (Unaudied) | (Unaudied) | (Unaudited) | (Unaudded) | ¢wudied)
1 |Revenue from operations 5,192.5 42866 56340 9479.1 10,085.2 19,0282
2 |Other incoma 2681.8 383.8 2838 8458 504.9 1323.9
3 [Totalincome(i+2) 5454.3 4570.4 8p97.8 104247 10,_670.1 20.352.1
4 |Expanses
&) Cost of material and erection services 2p428 32959 25278 6,238.5 5,312.0 10,688.8
b) Changes in work in progress 51 ~B5.1 645.9 -90.2 696.3 5483
¢) Employee benefits expense 103286 7412 BATO 1,7738 1,783.2 3,416.5
d)F inancecosts 19.5 115.1 95.2 2348 1980.3 4113
¢) Depreci: and lisation exp 138.5 141.0 78.3 2785 164.5 3t4.27
f) Other 810.5 585.3 8408 1.195.8 1,442.3 2,585.71
Total expenses (4) 48388 4,793.4 5,072.8 2,832.0 9,584.9 17,9848
§ |Profit{+}iosef-) beforeexceptional items (3-4) 618.7 -123.0 824.8 492.7 981.5 2,388.2
& |Exceptional items 2362 - 8217 2382 897.3 2y
7 |Profit{+) Aoss{) before tax (5-6) 3706 -123.0 3t 286.8 84.2 148234
8 [Tax expense fncluding tax related to earlieryears) 6027 -35.4 -48.9 5681.3 84 7083
9 [Net profit{+)ioss{-) aftertax(7-8) 2282 -87.6 520 ~310.8 5.8 754.0
10 |Other comprehensive income:
ltems that will not be reclassified to profit or loss
Remeasuraments of definad benefit Kability J.Bl -78 75 -15.2 -15.1 -89.34
Income tax relating to above 13 26 27 39 53 3.4
11 | Other comprehensive income, net of tax 8.3 -50 -48 ~f1.3 -8 580
12 (Total comprehensive Income for the perfod (9 +-11) -220.6| 2.8 7.2 ~322.1 650 6080
13 [Paidup equity shara capital
(Facs value per share Rs 10) 8723 872.3 6723 e72.3 8723 8723
14 |Other equify as per audited balance sheet - - - - - 8,148.9
15 [Eaming per share (EPS)
Bam:mddiuhd EPS [Rs.) inot annuaksed) -3.32 -1.30 orr 4.62 1.13 1122
notet io the resulis
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Statemant of Axseis and Liabilites

Non-currentassets
(a} Property, plant and equipment
(b) Capitalwark-in-progress
(©) nfangible assets
(d) Right of use assets
(e)Financialassets
() investments
{® Non current joans
() Deferred tax assets fnat)
@) Other non-current tax assets
(1) Othernon-cutrent assets
Totalnon-cumentassets
Currentassets
{a)lnventores
{)F nancialassets
(i) Trade recefvabies
{7) Cash and cash equivalents
(W) Bankbalances otherthan cash and cash equivalents
{v) Current foans
{v) Other current financial assets
(c) Othercunent assets
() Assets held for sale.
Total currentassets
Total- Azswis

Equity andRabilites

Total - Equity ard Liabilitias

(t_Weibon)
Asat3d Asat 31 March
Septomber 2019 2019
—pT
| (Unsuqead) ] (Aucdeq) |
1,481.5 1510.8
57.7 115.8
07 01
1,460.8 =
287 267
863 14,7
1,267.1 1,813.4
1,235.1 1023.9
= 20.3
5§15.2 4,625.7
1,800 1,804.2
11.745.8 9,783.1
B44.3 1,115.9
32199 7,168.0
3,000.8 15816
2648 513.1
7,140.8 8,006.5
8621 975.7
28,966.3 30,968.0
, 33,
672.3' 6723
7230.4 844,94
#511.7 8,510.2|
1074.7 -
810.0 8851
13847 3851
6,844.1 73519
3613 -
1,232.0 1201.2
1924.6 12,902.9
36794 3629.2|
646.4 821.5
24,687.8 25,907.4
34,5842 IS 8917
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Unaudfited Conaolidated Statement of Gash Flows for six months ended 30 Sepiambes 2019

(¥ Madhon)
Particutars sosepiember | 31 sarch 201
¥ (Aising) |
Cash fiows from operating activities
Frofl before tax 2585 14823
Adustments for
Dapreciation end amorisation expense 2795 22
Lisbilities/ provision 10 fonger required writien back 48 968
Iy for 3 debts and 316 173.0
|B addebis wrilten off 161 188.0
Unrealisad foss 7 (gain) on of foreign assets
and lablities , net 2290 3398/
Profitifless) on sale / impairent of property, plant and
net 817 3459/
O g of fnancial Mebities at interest
|method nr 1080
Fnlsrest income <228.3 8206
Financa cosls 1089 2058
Opersting profitbefore changes inassets and labilities 8223 1,830.2
|Adjustmants tor changes in assets and fabilities
|Decrease in non-currentloans 4 473
|Cecrasae in other non-curment assels 203 a1
(incredse) in inventtories &7 -£19.4
{increasa) i trade receivables 20554 £80.8
Decreacsi(incresse) incumentioens 14.0 =212
Decreas in cumrent financial assets 200 6,147.5
Decresse/(increass) in other current assets 6680 -5,688.1
K ' non-current provisions 164.3 1,569.8
| Decraase )intrade payables 4475 -1,0288
(( ) in other il Babdities 27 812
|{Decrems) in other current liabilities N5 -2.9202
|{Dacreass) in ciaTen provisions 2234 -278.7
Cash (used in) operating activities 2,146 1,541
Incoma tax (payments), net =S 3520/ 8621
Net cash (used in) operafing activities 2.468.6 2.410.2
|Gash flows from investing activities
Inler corporate deposits (g -1,500.0 -5500
Advance raceived against assets held for sale 1370 0o
Interast received 2283 6828
Purch P y, plant and equén 515 730
Purchase of Infangfbie assets 06 -
Sale ds of praperty, plant and 2062 189.4
|7mdmmﬂm&ymﬂmnzm 39462 1.680.0
Net cash per d from invest : _39848 2,2292

e
Staterment of Cash Flows continued ...
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Unaudited Consolidated Statement of Cash Flows forsix month ded 30 Sep 2019
s T e — e
e e ache——
Partioulars 3aSeptomber | 31 marchzote
(Unauddted) LA sciiarl)
[Cash flows from financing activities
Dividend and corporate dividendtax paid -4868.3 <2438
{Payment of lease Kabiliies -1825 -
interest paid -100.£4 -150.3
Net cash {used in) financing activities T -393.¢
Net cash flows during the year{A+B+C) -111.; -574.8
Cash and cash equivalents, beginning of year 11154 1690.71
Cash and cash equivaients, end of year 8441 1,115.61
Components of cash and cash equivalents as at end of the
year
Cash onhand - oz|
8ank balances
«In curent accoun t 8443 1115,7
Cash and cash equivalents 8443 1,115.9
Less: Effect of exchange diffarences on cash and cash
equivalents heid in foreign cumency 01 0.3
Cash and cash ted e 1.1158
Notes:
1 The consolidated financial results include resuits ufGEPmerIndmLu.(‘heHMgcmmmnssubmy GE inBoiev:s«wau Limited.
2 Tmmnsmrmrualreslsoﬂn" p n of ind AS 110 “Consoli ial St
3 C to of inkiabifities, mmamwnﬁnmmmmmmmmmmesmwm

4 EMveiApizmn the Group adopied ind AS 1168 "Leases” mmmmmmmmWaWMmammmmwm
the lease kability, consequently there has been no adjusiment to the apena forquarter and six months ended 30 September 2018 and

mmmmmsmmmummmmunma L of Rs. 140.6 mifion, finance cost of Rs. 689 mifion
and benefidl of Rs.21.3 milion and other expenses Mmisiznﬁnhnbeenmogﬂudfwﬂle six months ended30 September 2019.

5 Tmsmmhs*mdbmumn permitied under secion 1158AA of the Income T ax Act, 1851 as introduced by the T axation Laws (Amendment) Ordinance2012and
has opted to apply the lower tax rate of25.6%. R has recognised provision forincome-ax forthe six morths ended 30 Seplember 2019 accordingly. The Group has also remeasured
its deferred tax assets on the basis of the rate prescribed in the said seclion resullingin a reverssj of net deferred tax as sets tothe exientof Re. 48D.2 milion.

8 Bmgmwyearmundemumm a5 mandated by SEB! vide nofification dated 9 May 2018, in the absence of specific guidance fom SEBI in this
regard, the Group has p for the previous year ended 3 1ifarch 2019 asa companalive.

7 mww:bumaeﬁuyfﬂtmamﬂn P ie. Power equipments and related services.

8 The above consofidated unaudited financial resufts were reviewed by the Auifit Commilttee and approved by the Board of Direclors at their respective meetings held on 4 November
2019. The consolidated unaudited financial results for the quarter and six months endad 30 Seplember 2019 have been subject to imited review by the Statulory Auditors of the

Company.
9 The unmodified report of the Statutory Auditors is being filed with BSE mmwmmﬁwmrormwﬁsmwm visit nvestor
relations section of the Company’s webske atwww.ge.com/in/ge-power- india-imited and Stock Exchange(s)websile atwww .nseindis.com and wwwbseindia.com
on behalf o
TCHIRANJNE.IMN)
Place: Gurugram

Date: 4 November 2019 ﬂN oeezams



GE Power India Limited announces Second Quarter and Half-Year 2019-20 results

New Delhi, India — November 04, 2019 — GE Power India Limited - a GE Group Company, reported
on November 04, 2019 its financial results for the second quarter and half- year ended September
30, 2019.

For the second quarter (1 July 2019 - 30 September 2019)

e Salesrevenue was INR 5192.5 million up 21%, compared to INR 4,286.6 million in Quarter Ended
(QE) June 19.

e Profit before exceptional items at INR 616.5 million 12% of sales, against INR (122.3) million loss
(-3%) in QE June 19.

e The above profit was subject to two one-time charges for the current quarter ended September
30, 2019

o (i) an exceptional item of 236.2 million one-time provision, was created on re-
evaluating of certain liabilities pertaining to past years.
o (ii) The Company opted to take benefit from the lowering of tax rates on Corporates

as per Taxation Laws (Amendment) Ordinance 2019, due to which the effective tax
rates will reduce by 9.3%. While this benefits the Company with lower tax from
current year onward, there is one-time impact of aligning the deferred tax asset the
impact is Rs 480.2 million, that is included in the tax expense for the period.
e Loss after tax in current quarter (QE September 19) is INR 222.4 million, against loss after tax of
INR 86.9 Million in QE June 19.
e Order bookings were INR 26,691 million in the half year ended 30 September 2019, up ~300%, as
compared to INR 6,783 million in the same period of the last year.

Key Wins in the Half-Year 2019-20

e Three contracts from NTPC to supply and install Wet FGD systems for a combined value of
INR 23,115 million. The three power plant projects include IGSTPP Jhajjar (three x 500 MW)
by Aravali Power Company (APCPL), Simhadri Super Thermal Power Station Stage | (two x
500MW) & Stage Il (two x 500 MW) by NTPC and Sipat Super Thermal Power Station by Stage
| (three x 660 MW) by NTPC.

e Bhusawal contract awarded from BHEL for supply pressure parts and site services with an
order value worth INR 980 million.

e Multiple ST and Generator overhauls from Central and Private utilities including stator rewind
order at site for cOEM Generator.

e Multiple parts orders for Boiler, AQCS, ST and Generator.

Operational Highlights of Half-Year 2019-20

e 3x660 MW NPGCL STPP, NTPC Nabinagar, Unit#3 Drainable Hydro Test completed on July 04,
2019 and Unit#2 Non-Drainable Hydro Test completed on August 31, 2019.

e Successful completion and demonstration of performance of Combustion modification job at
Tata Chemicals limited.



e Successful completion of multiple ST and Generator outages for OEM and 0OEM equipment.
Key Commissioning in Half- Year 2019-20:

e We along with BHEL have achieved the COD/PAC for 5 boiler units of 660/800 MW plants
across the country:

» 2x660 MW IBTPP, OPGCL-Banharpalli Unit#3 achieved on July 02, 2019 and Unit#4 on
August 16, 2019

> 2x800 MW NTPC Gadarwara STPP for Unit#1 PAC achieved on June 06, 2019

> 1x800 MW Wanakbori Thermal Power Station, GSECL Unit#8 achieved on October 12,
2019

» 3x660 MW NPGCL STPP, NTPC Nabinagar Unit #1 achieved on July 12,2019

e We reached full load of 500 MW on September 29, 2019, India’s first 500 MW lignite fired
power plant at 2x500 MW New Neveyli Thermal Power Station of Neveyli Lignite Corporation

Ltd.

e We completed Steam Blowing on August 28, 2019 and Coal firing on October 06, 2019 at
1x150 MW of CFB Boiler at CLII Sihanoukville Cambodia of Toshiba Power Limited.
e Successful Completion of PG test of several ESP plants across the world;

» Quezon, Philippines - 1x660 MW Power Plant of DAELIM Industrial Co. Ltd.- Korea
completed on July 31, 2019.

» Opole, Poland - 2x900 MW Power Plant of PGE-Poland

e Other achievements of ESP plants across the world;

» Maemoh, Thailand - 1x660 MW Power Plant of Electricity Generating Authority of
Thailand (EGAT) - The 30 days Reliability Test Run (RTR) was successfully completed and
Commercial Operation Certificate (COC) was issued by EGAT on July 29, 2019.

» Yanbu, Saudi Arabia 5x620 MW Power Plant of Saline Water Conversion Corporation
(SWCC) Unit 3 - first fire completed on April 15, 2019 and synchronized with Grid on
August 04, 2019

e Successful commissioning of unit after implementation of combustion modification at one of

NTPC plants.

e Successful completion of multiple ST and Generator outages for OEM and 0OEM equipment.

GE Power India Limited's Board of Directors met on November 04,2019 in Noida/Gurgaon to approve
the annual results of the company.

Prashant Jain, Managing Director, GE Power India Limited said, “With a well-balanced order
backlog of over INR 93,824 million, GE Power India Limited is well poised for growth. Despite the
continued operating challenges that we are facing in the Indian power market, we managed to achieve
a balanced portfolio of orders. We have received prestigious orders on SO2 and NOx reduction which
is reflective of the commitment of GE towards helping the country address the critical issue of
emission from the coal power plants. With more than 150 GW of coal-fired plants operating at sub-
critical level, India is the world’s second largest NOx emitter, contributing close to 30% of annual NOx
emissions of the country’s industrial sector.



He further added, “We are seeing an acceleration in interest and demand from customers for our
services and digitalization portfolio where as demand for new units is subdued”.

About GE Power India Limited

Leading the power sector with a 100-year strong presence: GE Power India Limited (GEPIL) is one of the
leading players in the Indian power generation equipment market. Today with the expansion of economy,
globalization, innovation, amidst political and economical challenges, GEPIL has successfully partnered in the
modernization and growth of Indian infrastructure. With its presence of over 100 years, GEPIL has a country-
wide presence of manufacturing units, sales offices and workshops. GEPIL continues to offer a comprehensive
portfolio of power generation solutions for both thermal and hydro energy-based power projects.

https://www.ge.com/in/ge-power-india-limited

For more information, contact:

Debanjali Chakraborty Tarun Nagrani
Communication Leader, GE Power India Limited Media Relations, GE India
debanjali.chakraborty@ge.com mailto:tarun.nagrani@ge.com
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