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                                                                                                                                      04 November 2019 

To, 

The Manager - Listing 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

 

To, 

The Manager - Listing 

BSE Ltd.      

25th Floor, P.J. Towers,  

Dalal Street, 

Mumbai – 400 001 

Symbol : GEPIL Scrip Code : 532309 

 

Sub.: Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 

30 September 2019 along with Limited Review Report 

 

Dear Sir/Madam, 

  
The Board of Directors in its meeting held on 04 November 2019 has approved Un-audited 
Financial Results (Standalone & Consolidated) of the Company for the quarter ended 30 
September 2019 pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Copy of the aforesaid results 
and the Limited Review Report on the aforesaid results issued by the Statutory Auditors of 
the Company are enclosed.  
 
Please note that the aforesaid meeting of the Board of Directors of the Company 
commenced at 12:30 p.m. and concluded at 4.25 p.m. 
 
This is for your information and records. 

 

Thanking you, 

 

       For GE Power India Limited  

 
Pradeepta Puhan  

Company Secretary  
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T +91 0120 5011011   
F +91 0120 5011100  
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B S  R  &  Co. LLP 
Chartered Accountants 

Building No. 10, 8th Floor, Tower-8 Telephone: +91 124 719 1000 
DLF Cyber City, Phase - II Fax: +91 124 235 8613 
Gurugram - 122 002, India 

Limited review report (unmodified) on unaudited quarterly standalone financial results and 
standalone year-to-date results under Regulation 33 of the Listing Regulations for the period ended 
30 September 2019 

To 

Board of Directors of GE Power India Limited 

1 .  We have reviewed the accompanying Statement of unaudited standalone financial results of 

GE Power India Limited for the quarter ended 3 0 September 2 0 1 9  and year to date results for the 

period from 1 April 2019 to 30 September 2019 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our-review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable accounting 

standards and other recognised accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For B S R  &  Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

Place: New Delhi 

Date: 4 November 2019 

�� 
Rajesh Arora 

Partner 

Membership No.: 076124 
UDIN: I q O::f-G 1.2.l-f All-A-A '6tJ � b2-°) 

B S R & Co. (a partnership firm with Registration 
No. BAG 1223) converted into B S A & Co. LLP 
{a Limited Liability Partnership with LLP Registration 
No. AAB-8181) with effect from October 14, 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 
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GE Power India Umited 

Regist9fed Office : The International, V Flo«, 
16, Marine Lines Cross Road No. 1, Off Maharshi Karve Road, Churchgata, Mwnbal -400 020 

PhoM: 022 66399255 / 260; Fax : 022 66399259; Website: -.ge.com/lnlge-power-lnclla-llmfted 
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('--per-- 
Sl,tement ot Standtl.,,.. Unaudhd Flnanclll Rnull• ror Che quarter and six month& ended 30 -bel' 2019 

Oualt.fl •nd•d Six momhl •nded v ... - 

Particulars 
HSeplomber 

30June2019 
3ellepllm- 308ep!eMbor 30 Sepl,Nnber 

31March2011 
2011 2011 2011 2011 

(Vnaooltod) (UnaudHed) (IJnauciled) (Un..-.i) (Unaudlled) (Audited) 

1 Revenue mxn operations 5,192.5 4,286.6 5.834.0 9,479.1 10,065.2 19,027..2 
2 Olhor income 262.6 384.5 264.3 647.1 506.3 1,3211.2 

3 Total Income (1+2) S455.1 4171.1 5891.3 10.12L2 10 571.5 20353.t 

4 Expenses 
a) Cost ot material and eredlon services 2,942.6 3,295.9 2,527.8 6,238,5 5,312.0 10,688.8 

b) Changes inlMln< in progress -5.1 -85.1 645.9 -902 696.3 548.3 
c) Employee benefits expense 1,032.6 7412 887.0 1,773.8 1,783.2 3,418.t 
d} Finance costs 119.5 115.1 95.2 234.6 190.3 411.3 
e) Depreci81ion and amortisation expense 1313.5 141.0 76.3 279.5 164.5 314.2 
j) Other expenses 610.5 565.3 840.5 1,195.8 1,442.1 2,585.2 

Total expenses (41 4,838.6 ,4,793.4 5,072.7 9,1132.0 9,sa&.4 17,9111.5 

5 J>roflt(+)lloss(·) before exceptional items (� 616.5 -122,3 1125.6 494.2 983.1 2,386.1 
6 Exceptional ttems 236.2 - 821.7 2362 897.3 922.g 

7 Profltl+I noas(-l before tax (5-61 380.3 -122.3 3.9 258.0 85.8 1, .. 64.1 
8 Tu expense fonc:luding tax related ta earlier years) 602.7 -35.4 -46.8 567.3 8.9 703.5 
9 Net prolit(+)I I05s(-J -tax (7--1 -222.4 .. u 52.5 -309.3 76.9 760..S 

10 Other comprehensive Income: 

Items that 1lill not be reclassified to p,ofit or loss 

Remee- of defined benel!t f,ablfrty -7.6 -7.6 -7.5 -15.2 -15.1 -89.3 

Income tax relating to above 1.3 2.6 2.7 3.9 5.3 31,3 

11 Ott-er comprehensive income, net ot tax -8.3 ·5.0 -4.8 -11.3 -9.8 ..SB.D 
12 Total comprehensive Income for the period (9 +f· 11) -228.7 -91.9 47.7 -320.6 67.1 702.I 
13 Plld-Up equity share capital 

(Face value per share Rs.10) 8n.3 672.3 672.3 672.3 672.3 872.3 
14 Other equity as per aucil8d balance sheet . 

- 
. . 

- 8,178., 
15 &ming per share (EPSI 

Basic end <*lied EPS IRl.l lnot arnJIIISedl -3.31 -129 0.78 ..... eo 1.1• 11.31 
see 1fY"fl.mnanwnn nmes to lhe �lone u.naodlled fk\1ndal res.ul1 



lltat.mont of ........ and Lia- <' Millon) 

Asano As at 31 -  
S  ..............  21111 2819 

Partieulals 

- IUnlucllled) IAudiledl 

,. ,.. ... 

1 

--- (a) "'-"· pant ond equipment 1,481,5 1,510.8 
(b)caplalwodt� 57.7 116.8 
{c)lntangillleassels 0.7 0.1 
(d) Rlglll of use usets 1.�.e - 

(e)-assets 

(i)- 26.7 26.7 
(!) Non am,nt loans 88.3 ff4.7 

(I) Oelened .... assets (IMII) 1,287.1 1,813 .• 
(ll)Olher11111H21'11>nttaxassels 1,235.1 1,023.9 
(h) Oilier-assets - 20.3 

T-non-c..-asseta 1.,11., ,.,a1 

2 Clllftnlusets 

(a)- 1,IIOll.8 1,804.2 
(b)Fllal1Cill- 

(i)T.-receival>les 11,745.8 9,7113.1 
,(I) Cash""" cash equiValents 842.8 1,113,I 
(ii) Bank-ces Olherlhan cash and cash....-,... 3,219.9 7,186.0 
(w)C-loans 3,114.7 1,B25A 

(v) Oller am,nt 1lnancial - 284.1 513.8 
(c)OlllerClfflllllassets 7,139.1 8,004.8 
(d)Assel&llelll1Drsale. 11112.1 975,7 

Tola! clfflM1- 11,HU 
"·'"" Total-- J.4,114.7 D,lll.l 

8 E<!'*Yucl- 

(a) Equity shale capital 872.3 872.3 
(b) Oller equly 7.372.1 8178.4 

Taul equity .,_ .. 1,150.7 

Hoo-curunl: •biltdR• 

(a)F'-- 
(i) I.Nle -  1,074.7 - 

(b)- 810.0 1166.1 
TolllllCIIKIIIRIII- 1,114.7 HS .. 1 

c .... n1111bi!IIIH 
(a)Finandlllabllilies 

(l)Trmepoyal>loa 8,844.1 7,351,8 

(1)1..eae- 361.3 - 

(li)OVler....-ent&lanclal- 1,231.9 1,201.9 
(b) Other cuneal lial>b,s 11,922.8 12.ll02.1 
(cl Sllort 19nn pr<Mllons 3.879.4 3,020.2 
(cl)C!mntflll<- 6o48.1 1121..2 

r-•-- 
.u,,u., 15,IOU 

Tolill ·Equily and UablRles U,IH .. 7 35,lll.l 



Unaudited llondolono &IJlloment of C.uh Flows to, al>< 11111nths 1ndod 30 s,,...,,.,,., 2Ht 
«-) 

Particulars 30 8eplelnwr 31 llarcll%019 
201, 

(Una�• IAUdjodJ 

A Cuh-fram ope,ating •- 
Protlbeforelax 2'8.0 1.-( 
A<!Jus1rnonllrot 

Dopreciatlonand......-ion _.., 278.S 314.2 
'--k,s/� nolonget"""*""wrma,- -4.S 

-� 
--fordalmlfuldebls and advalces 31.8 1710 
Biid debls wrfllen olf 16.1 166.0 
un,. .... d ms / (gal) on -- of foreign currency assets 
•ndllabMies,not 229.0 .,lJ!U 
Prolkl(lo>s) on sale/ Impairment of pivperty, plant and� 
net ..a1.1 345.9 
lllsc:oul1tt,gollnarlcal-1teleclive-melhod 27.7 ,oa.c 

lnlRR!sl lncomo .z!ll.3 -423.4 
Fklonce costs 11111.9 2958 
0po,at1nmprofilbofolechlnges1n.-an<1-. W.3 ,.121.1 

Adjuslmtnll ror,,..,_ 1n a.-anc1 - 

�inllOl>alfflllllloans 28.4 47.3 

0eut,1se in - non-a,m,nt assels 20.3 8.1 
(h:re8ff)in- -5.7 -e11 .. 
�oause) in lnlde recetvables 4,05H -650.8 
0..:.Usel('r, ...... ) in cumint loans 14.C -27.2 
OooreueinaJIR!llllvlanc:ialassels 20.0 6,147.5 
Cec:ru,e/(iflCINSe) in other cum,nt assets 800.0 -5,688.1 
1-,e in IIOl>QJfflllllpro,,lsions 164.3 1,58!l.8 

'°""'""'")In-� -447.2 -1,029.8 
lncreasel(d.......,Jinolhor&!ancialliabities ..:Z.7 81.2 
(l)ectHso)ln-curentlalJlllles -1,117.0 -2,928.5 
(OecrM.se) In am,nl pn>vlslons ..223.4 -278.1 
CUb(-in)�- �11-4.1 -1,54LO 
Income tax.,_), net -352.0 -ee2.o 

Netcuh (used In) aper1lling a- ..2Ml.1 -2,411.1 

B Cuh_fr __ nglldivilies 

- ""l)Ollle clepooils (gJven) -1,500.0 -$50.0 
Advance -IQlinslassels lleld lorsale 137.C acne 

-- 
228.3 IISl.8 

Purcll&>o of_.iy, plant and equipment -51.5 -n.o 

- of Intangible ....... --0.6 - 

Solt� of�. plant..i eq,lipnenl 2052 ,.._. 

Term deposb willl ma1Urly more-.12 monllls , ..... 1tle0.( 

Net cull -- inVOIIJnG oclhitln Z,No0.5 ua; 



Unaudilecl Sbmdalone -of c:nh Flows form months ended 30 Sei,lember20t1 
tt - l  

Plrllculars 38 Seplllfnbor 
fllllalch2019 

2019 
n-•-• (Aided\ 

c Cuh- ll'Dm financing.- 

DiVidend - co,porate dMdend lax paid -48fl.3 -243.6 
Payment of lease lilllililies -182..5 - 

lntemtpaid .1rvu -150.3 
Netc:ash 1.-1n)financingaclivities -7&9J -39S.9 

NetCHll-durlng Ille ,ear(A+S+C) -D1J � 

Cash and cash equivalents, beginning of year 1,113.7 1,887.3 
cash and cash equivalents, end of- 842.5 1,113.7 

Com� of cash and c:nh..-..is as at encl of Ille 

- C&shon hand 
- o.2 

Banl<balan<:es 

- In curran1 account 842.E 1,113.6 
cash and cash equivalents 842.E 1, 113.E 
Less :-of""""8ngedilfemlces on cash andcasll 

............. heklln ......... QI- -0.1 -0.1 
C.shandcab-asreslmd 

-· 
1,11S.7 

Notu: 
1 Consequent ID llMMllualion of ceJlain -·., amount of Rs. 238.2-was pro-for during tho qumtorended 30 Seplember2019 as an e,o:epionaltem. 
2 EIJecliY8 1 April 2019, Ille Con-, adopled Ind AB 118 "leases" usi1g 1he modified ratmspedive ffl8lhod. The Company has � a rtght of use asset• an amoun1 eq.-it ID 

Ule lease iabilly, oonsequenlly there has been no adjmlrnenl to the� l>alaru>e of - emnings. c..._.uves IOr quarll!r and six months encled 30 8eptember 21Jf8 and year 
ended 31 Mardi 2019 haw not been �  adfuslecl.  As  a..,... of-. n:n,ase in dep- - of Rs. 140.& -·.,_cost of  Rs.  68.9 - and 
d......., in ""'l*>l'B8S --O(Rs. 21.3..., and -eo,pensesofRs.1812-has beann,cogrmmfortheslx-..ended 30 sai--21119. 

3 The �yhase1acted to.......,.118 oplion �under-. f158Mof1ho-..eTaxAd, 1981 asinlroduced bylheT-1.aws (�Onlinance 2019..i has 
ople<I ID aJll)lylhe lower tax - ol 25.R. R h8S iea,gnised pn,vlsian for inalme-lax lllr Ille six months ended 30 Sq,lember 2019 ac:amllngly. The �  has also - Is  
delerredtaxasselsonthebasisollhera&a,...,_lnlllesaldsac:lionn,salllr,ginarewrsaloflllll-lDasselslo1hee"'8nlolRs.4802-. 

4 Being Ille llsl ,ear reqlllr1ng sulllllission ol -mert of cash -. as ,,,.,._ by SEB1 wla - - 9 May 2018, in the -.... of spec:illc guidance tom SEBI in 1his 
reg&ld, 1he Company has prowled a-..re for the pevious year ended 31 - 2018 as a c:amparatflle. 

5 TheCompanfsbusinessadMIJ-- a singlo� segmenli.e.--equipnentsand relaled sen.ices. 
6 The.-- unaudiled tinandal resuls wore.- byUleAIMII Comrnllu,e and-- by the Boanl O(Dlr8clors at ils meeting held on 4 -2019. Tha 

standalone unaudied lin-resuls lorlhe quarter and si<monlhs erdm 30 sepamber21119 hlNe been subject 1o liniled review bJlhe Slalutory-'-ofUle Company. 
7 The ulllllOdilied n,port olthe SlallmryAudltors Is belllg-willtBSE'--- -SlacltEll:hange of- Un«ed. For more- on lnanc:ial resuls, wslln-or-..S 

sectionoltlteCompany's_at_.ge.co�-lndl&aliled-StockE>o:hange(s)websileat-.nsehlla.com..iwww.--,a.com. 

Plllca: Gurugram 
Dlllll :4 Nollefflber2019 



B S  R  &  Co. LLP 
Chartered Accountants 

Building No. 10, 8th Floor, Tower-8 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone: +91 124 719 1000 
Fax: +91 124 235 8613 

Limited review report (unmodified) on unaudited quarterly consolidated financial results and 

consolidated year-to-date results under Regulation 33 of the Listing Regulations for the period ended 

30 September 2019 

To 

Board of Directors of GE Power India Limited 

l .  We have reviewed the accompanying Statement of unaudited consolidated financial results of 

GE Power India Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred 

to as "the Group") for the quarter ended 30 September 2019 and year to date results for the period from 

1 April 2019 to 30 September 2019 ("the Statement"), being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013,  and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

GE Power India Limited (the Parent Company) 

GE Power Boilers Services Limited (the Subsidiary Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information required 

B S R & Co. (a partnership firm with Registration 
No. BA61223) converted into B S R  &  Co. LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181) with effect from October 14, 2013 

Registered Office : 
5th Floor, Lodha Excelus 
ApoUo Mills Compound 
N.M. Joshi Marg. Mahalakshmi 
Mumbai • 400 011 



B S  R  &  Co. LLP 

to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

Place: New Delhi 

Date: 4 November 2019 

Rajesh Arora 

Partner 

Membership No.: 076124 

UDIN: \<lo':f 6 12-t..t AA-f\-lH!l) Lf I or' 



GE Power lndla Lbnlted 

R8glsten,d Olllca : 1be lnlwnatlonal, V Floor, 
11, Marina UMs cross Road No.1, on Mahanlll Kun Ron, Cllun:hgate, UllffllNll-400 020 

Phone: 022 6'S992SI I 260; Fax: Cl221631t2U; ....... :-.ge.c:omlln/_,-wllll-llmlt8d 
E.M.111 ID: ln.lnverlor-tell!lo,,...,,.. �or,r CIN - L74UOMH1HH>I C0t,S7f 

( ! M<llo<!,  .......... -.-1 

Sl.llerntnt of Con•olldated Unaudlllld Financial Ruult• ror the auuter and •Ill monU.. anded 30 S..,.•mbff 2019 
uu.rter •RD911 Slxmonlh•ended Yutended 

Partlcula,s 311 Saplllmber 
3GJ .... 201t 3GS.-r 311 Sei*nmer ............. 

31 llaidl 2019 
2019 2018 2011 21t'll 

(Un-.d) (lJnaudiled) (llnau<il,td) {Unaudiled) (I.N"""od) (,\udilecl) 

1 Revenue from operations 5,192.5 4,286.6 5,63'.0 9,479.1 10,065.2 19,D28.2 
2 Other Income 261.8 383.8 283.6 645.6 sou 1.323.9 

3 Tolallncona(1+2) 545.U 4170.4 '117.t 10124.7 10 '70.1 2(1.352.. 1 

.. Eipenu.t 
a) Casi of malsrial and eredian seMCeS 2,1142.6 3.295.9 2,527.8 B,238.5 5,312.0 10,688.8 
b) Changes in work in PfO!p9$1 -5.1 -65.1 645.9 -90.2 696.3 548.3 
c) Employee benefits expense 1,0S2.6 741.2 687.0 1.n3.B 1,763.2 3,4tU 
d)F1t1811C8cosls 1111.5 115.1 95.2 234.6 1911.3 41U 
e) Deprec:iatian and amOltisallon m<pen1S 13!.5 141.0 76.3 279.5 164.5 314� 
I) Other e,cpenses 610.5 585.3 840.B 1.195.8 1,442.3 2,585.J 

TOUI npe,- (4) ,,au.a 4,713.4 1,072.8 1,132.0 1,188.1 17,IM.t 

I Pronll•)lloall·) befollttll[cepllONI l18ms (Ml 811.7 -123.0 824.1 412.7 111., 2,311.2 
6 Excepl!c,nal illlma 2311.2 - 

621,7 238.2 897.3 922.� 
7 Profll(+) lloss(·) before tax (U) nu -123.0 3.1 2".I 114.2 1,4&2.3 
8 Tax e,q,ense ("including tax relatad ID Nlieryaars) 602.7 -35.4 -48.9 567.3 8.4 708.3 
9 Net proffl(+)lloM(-) aftllrtu(7 .. ) -223.2 -ll7..I 52.0 -310.8 75.1 7M.a 

10 other compnlhlmlllve � 

Items lhal will not be redaailled ID prulll or loss 

Remeasuramenla oldelined benefit lallility -7.8 -7.8 -7.5 -15.2 -15.1 -8lU 

Income laX l&lating ID abowt 1.3 2.8 2.7 3.9 5.3 3U 

11 Other compn,henslve ineeme, net or tax �.3 -5.0 -4.8 -11.3 -8.8 -58.0 
12 Toi.II compiellenslve lnc:olM for the period (I +/-11) -22,.a -t2., 47.2 -322.1 &li.O -.o 
13 P•ld-up equity •hate c:apltal 

(Face vakle per share Rs.10) 672.3 872.3 872.3 672.3 872.3 872.3 
14 Other equity as per audiled boulce 8heet - - - 

... 
- 8,148.9 

11 Earning per lhant (EPS) 
Basic-diluled EPS IR1.l lnot annuaisedl -3.32 -1.30 o.n -4.62 1.13 11.22 
See o�- ROIH lo lho OOl1- Wlallillld finandll l*Slllb 



8111-nt of_ .. •nd Llobllf- " !Ilion} 
Asat30 .AsaU1 Mlln:h 

5eplltm>er 2019 2011 
Particulars Con- 

IUn.aum.m ._ .... 

A ,.. .... 

1 Non.c_nt_ 

(a) Property, plant llld """"'"°"' 1,"4al.5 1,510.8 
(bl cap111_..,_. 57.7 115.8 
(cj lntangil,le usela 0.7 0.1 
(d) Righi of use assets 1,460.8 . 

(e)Fonancillaosets 
(I) -  28.7 215.7 

(Ii) Non curanl loans 88.3 114.7 

(I) Defelred lllx aueta {nal) 1,2157.1 1,813.4 
(g) OlhernarM>JITell!tll<asseta 1,235.1 1,023.9 

(11) Other.-cunvnl assels . 20.3 
TolllnOIM:llmllll.- 5115.9 4,5:t5.7 

z Current- 

(a)lnventarles 1,809.8 1,804.2 

(b)F....-81S811 
(i) Trade receivlbles 1t,74S.8 9,793.1 

(i) cash and CHh equivalents 1144.3 1,115.9 

00 Bll*bolances olherlhan cash llld cash eq- 3,219.9 7, 188.0 

(IV) CIJrrent loans 3,080.8 1,591.6 
(v) Ollor Qlfflllll financial assets 264.8 513.1 

(c) Olherainent assets 7,140.B 8,006.S 
(d) Assels held far aale. 862.1 975.7 

Total current..- 21,961.3 30,HI.O 

Tolal-.AsNts 34,514.2 as s,1.1 

B Equity and..- 

(a} Equily sllara capital IS72.l IS72.3 
(b) Olhetecpliy 7.339.4 814U 

Total oqulty 1011.7 1,118.2 

Hon-aorrentlllMlllu 

(a) F,nanci;i liablties 

(i) leaH labililies 1.074.7 . 

(b)PRNisiono 810.0 865.1 

TolllllOll-curnn!lllblltles 1,IM.7 155.1 

CUrronlliallllilles 
(a}F-lill>illlias 

(l)Tradepoyables 8,844.1 7,351.9 

(i)Leaseliabilities 361.3 . .  

0000...ainentfinmlcial-lles 1,232.0 1,201.9 

(b) OtherQ1118111 liahliliea 11,1124.6 12.9112.9 
(c) Sho!l llml prollisionl 3,879.4 3.�.2 
(d) CUm!nl tax lill,ltles &46.4 821.5 

Total cumnt..- :U,117.1 25,807,4 
Total • Equity ud UabilltiH 34,&M.2 35,591.7 
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I lJNudiledl 
···-- 

A caah ffows fnlm operating 1ctivllies 
Prolil befonl tax 2511,5 1.482.3 
Ad)ul1menla for 

Depl9Clation Ind -iisation expense 279.S 314.2 
Udtiell pnvision no longer teqlnd lMllsn back � -96.1 
Allowonce fordoutlN delils - - 31.G 173.0 
Bad�wrllenoll" 16.1 188.0 

lknahod loss I (gain) on restatement of foreign cunanc:y - 
ond-.net 2211.0 ..:139.1 

Pro�1) on Hie I in,,airment ol pn,perty, plant and 
eqlijmont, net -81.7 SC�� 

llilcoumlng o( mmx:ill asse1si11.- at e1fecUve - 
rrell>od 27.7 1oeo 
1n1 .... ,._.... 428.3 .Q0.6 

FillnCO costs 106.G 295.1 

Oponotlng pn,lit- changes in- 1nd liabll1ies 02UI 1,ll)0.2 

Ad)uolmonta fO< changes In assets ond lilbllities 
DeaNse in ...........,tloa111 26.• 47.3 

Ooclwne in other non-c:unent assets 20.3 B.1 

(lncreaae) in lrwfflloliel -6.7 -619.4 
(lncrlase) in trade ceceiYables ..2,055.4 .$!0.8 
Oe<naW(IIIClelle) inCllmintlaans 14.0 -27.2 
Oecmase in C1lllenl tlnancial asels 20.0 6.147.5 

Decmtse/(increase) in --- 866.0 -6,688.1 
ina. ... In ............,. proviolons 164.3 1,589.8 
(Dea91H)in-� -447.S -1,028.8 
lncrt-l(decn&11) in _.ftnancill 5-.. -2.7 81.2 
(DecftlM) In oDler c:unent iabillleo -1,115.7 ·2,928.2 
{DOCIHH) in CUll8l1I provlaiolls -223.4 -276.7 
CHh (UHd In) operating - �.114.0 -1 ..... 1 
lncomo tu (p9ymenls), net -:lr.2.0 -&2.1 
Net CHh (used In) operdng I- -2.4&1..t �-"10.2 

B C:.lh ftows fnlm lnWsting actlvHles 
Inlet' c:otJ>Cnle deposits (given) -1.soo.o -$50.D 
MvlllU received ag,lnat - held for sale 137.0 JOO.O 
lnltNII rec.ived 228.3 682.8 

Pun:huellf..-iy, plant and� -61.6 -73.0 
Purchlse of lnlanglble asse1$ .0.6 - 
5* pn,c:oeds of pn,perty, plant- equipment 205.2 189.4 
Term depoaill • mdllrily more 1han 12 -.s 3 fMli2 1 680.0 
Nol CHh 11trerwlld lrorn lnwatina acllvilia 2,-.ll 2,2%9.2 



Unaudited �dated -of Cull Flowsforsls momllsended 30 s.-201• 
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31 Man:112019 2019 
"""'uditedl , ... ......., 

c Cnh f!OWII fnlm financing a- 
Dividend and corporate dividend""' paid � -2�.6 
Payment of INN iabililies -182.5 - 
,_paid -1001 -150.3 
Net cash (- in) financing activities .7811J � 

Net cub flaws -1111 the YNJ'{A+B+C) .a1. -574.9 

Cash and cash equivalenls, beginning of l""'r 1.115.1 1,690.l 
Cash and cash equivalenls, end al year 1144.1 1,115.1 

eo.._..es of cull lt1d cash equlwilonls u at end of the 
year 

Cash onhald - 0.2 
Bank balances 

- ln c:umwtt acco..l l  1144.3 1,115.7 

Cash and cash eipvalents 1144.3 1.11�.9 
Less: El!ect of e""'1ange - on cash l!1d cash 

-- held in .......... N- -4.1 -0.1 
Cash and cash-lenm••-lld ML-' 1,11"-" 

_, 

1  The  con.-ied linanclal resub include ,..,.. of GE Power Inda Lid. ('the Holding Con.-,,') and ils subsldialy, GE PO'M!I" Bai1e1s Sen/ices l..irTMd. 
2 The consalidalacl f,nancial results of lie Group..,� in accordance wlh the,....._ ol Ind AS 110 "Consolclaled f"nancial Stelamonll". 
3 Consequent 1o re-evaluation of---... at amount of Rs. 2362 mllion .u � for during the.....-- 30 � 2019 as an exceptiorull llem. 
4 Effac:tiva 1 April 2019, 1he 0,.,... lldopled Ind JIJ3 116 "Leases" usilg the ..-led retraspectiwe mellod. The Gnlup bu recognilled • right of use asset at an 8ITIIUII equivalent to 

!he lease labily, consequently 1hefll has been no adjusmenl to the opri1g balance of- esnngs. � for_. and silr months.- 30 � 2018 and 
yea, ended 31 - 2019 have not been"''"'"•_..., ad)Jslecl. M • leadt of-. incntue in � e,,penses ol Rs. 140.8 mllion. - cost of Rs. 68.9 -. 
and decreue in ........,..,.  --of Rll.21.3 ..-, andoCl1we,q,enses of Rs. 1812 mlllon hn been recognlledfarthe six months ...-305eplen"iler2019. 

5 T he Gnxlp has elecled to - lhe oplion  �-80COon 115BAAoflhelncomeT""Ad, 1981 as lnlrvduc&d bytheT.-Lawo � Orclinance2019and 
hasopledfoapplythe......,1'1xlllla of25�. l has......-_-. forincatnM8X fatthe Ii)( months ended 30 Septom)er2019 ac:cordingly. The Gnlup has also remeasun>d 
its-tu-on the - of tho me.......- in the said.-, ,-.llingin a..__ of net-taxas18b lothe -of Ra. 4802 - 

6 Being tlte lirlll year,equmg submislion of _of cash-.. as mandated by SEBI - - dad 9 May 2018, in the - ol spedficguidanea from SE8I in this 
regard, lheGroup has provldad a dildosure forlhepmouo yearended31-20111 ••• ........,.UV.. 

7 The C....,...ys business acfivilyflill wthln a single apa1lling segmenl Le. P<MerGen.- aquipmenls im ,_ S8/ViC8s. 
8 The ava consalidaled inaudilod tinancial ,_.. _,, neviewed by Ille hlifil CctnmHee and approved by the Bomd of llireclolS at - respec:tiw meetingl held on 4 November 

2019. Theconsoldaled Ll18udiled.......,. neNII for lie...- all!l slunonllls ended 30 Seplember2019 have been 111bject to lmled l9view by the Slah*tly Auditors of the 
Company. 

9 The unn-.i report of the Slalulo,y Audilon II being lied with BSE lSlliled and Nationll Slod< E><change of lndil Uriled. For mote delais on 1ia1CW ......its, Yioft Investor 
nllllions seclian of the Companys _ at_.ge.c:omWge-poweF-incie-lrnled and SIDcl< EJcdtange(s)- alwww.nseincla.com and www.-..:om. 

Place: Gun,gram 
Data: 4 --2019 



GE Power India Limited announces Second Quarter and Half-Year 2019-20 results 

  
New Delhi, India — November 04, 2019 — GE Power India Limited – a GE Group Company, reported 
on November 04, 2019 its financial results for the second quarter and half- year ended September 
30, 2019. 
  
For the second quarter (1 July 2019 – 30 September 2019)  
  

 Sales revenue was INR 5192.5 million up 21%, compared to INR 4,286.6 million in Quarter Ended 
(QE) June 19. 

 Profit before exceptional items at INR 616.5 million 12% of sales, against INR (122.3) million loss 
(-3%) in QE June 19.  

 The above profit was subject to two one-time charges for the current quarter ended September 
30, 2019 

o (i) an exceptional item of 236.2 million one-time provision, was created on re-
evaluating of certain liabilities pertaining to past years.  

o (ii) The Company opted to take benefit from the lowering of tax rates on Corporates 
as per Taxation Laws (Amendment) Ordinance 2019, due to which the effective tax 
rates will reduce by 9.3%.  While this benefits the Company with lower tax from 
current year onward, there is one-time impact of aligning the deferred tax asset the 
impact is Rs 480.2 million, that is included in the tax expense for the period. 

 Loss after tax in current quarter (QE September 19) is INR 222.4 million, against loss after tax of 
INR 86.9 Million in QE June 19. 

 Order bookings were INR 26,691 million in the half year ended 30 September 2019, up ~300%, as 
compared to INR 6,783 million in the same period of the last year. 

 
Key Wins in the Half-Year 2019-20 
  

 Three contracts from NTPC to supply and install Wet FGD systems for a combined value of 
INR 23,115 million. The three power plant projects include IGSTPP Jhajjar (three x 500 MW) 
by Aravali Power Company (APCPL), Simhadri Super Thermal Power Station Stage I (two x 
500MW) & Stage II (two x 500 MW) by NTPC and Sipat Super Thermal Power Station by Stage 
I (three x 660 MW) by NTPC. 

 Bhusawal contract awarded from BHEL for supply pressure parts and site services with an 
order value worth INR 980 million.   

 Multiple ST and Generator overhauls from Central and Private utilities including stator rewind 
order at site for oOEM Generator. 

 Multiple parts orders for Boiler, AQCS, ST and Generator. 
 
Operational Highlights of Half-Year 2019-20 
 

 3x660 MW NPGCL STPP, NTPC Nabinagar, Unit#3 Drainable Hydro Test completed on July 04, 
2019 and Unit#2 Non-Drainable Hydro Test completed on August 31, 2019. 

 Successful completion and demonstration of performance of Combustion modification job at 
Tata Chemicals limited. 



 Successful completion of multiple ST and Generator outages for OEM and oOEM equipment. 
 

Key Commissioning in Half- Year 2019-20:  
 

 We along with BHEL have achieved the COD/PAC for 5 boiler units of 660/800 MW plants 
across the country: 
 2x660 MW IBTPP, OPGCL-Banharpalli Unit#3 achieved on July 02, 2019 and Unit#4 on 

August 16, 2019 
 2x800 MW NTPC Gadarwara STPP for Unit#1 PAC achieved on June 06, 2019 
 1x800 MW Wanakbori Thermal Power Station, GSECL Unit#8 achieved on October 12, 

2019 
 3x660 MW NPGCL STPP, NTPC Nabinagar Unit #1 achieved on July 12, 2019 

 We reached full load of 500 MW on September 29, 2019, India’s first 500 MW lignite fired 
power plant at 2x500 MW New Neveyli Thermal Power Station of Neveyli Lignite Corporation 
Ltd. 

 We completed Steam Blowing on August 28, 2019 and Coal firing on October 06, 2019 at 
1x150 MW of CFB Boiler at CLII Sihanoukville Cambodia of Toshiba Power Limited. 

 Successful Completion of PG test of several ESP plants across the world; 
 Quezon, Philippines – 1x660 MW Power Plant of DAELIM Industrial Co. Ltd.- Korea 

completed on July 31, 2019. 
 Opole, Poland – 2x900 MW Power Plant of PGE-Poland  

 Other achievements of ESP plants across the world; 
 Maemoh, Thailand – 1x660 MW Power Plant of Electricity Generating Authority of 

Thailand (EGAT) – The 30 days Reliability Test Run (RTR) was successfully completed and 
Commercial Operation Certificate (COC) was issued by EGAT on July 29, 2019. 

 Yanbu, Saudi Arabia 5x620 MW Power Plant of Saline Water Conversion Corporation 
(SWCC) Unit 3 – first fire completed on April 15, 2019 and synchronized with Grid on 
August 04, 2019 

 Successful commissioning of unit after implementation of combustion modification at one of 
NTPC plants. 

 Successful completion of multiple ST and Generator outages for OEM and oOEM equipment. 
 

GE Power India Limited’s Board of Directors met on November 04, 2019 in Noida/Gurgaon to approve 
the annual results of the company. 
  
Prashant Jain, Managing Director, GE Power India Limited said, “With a well-balanced order 
backlog of over INR 93,824 million, GE Power India Limited is well poised for growth. Despite the 
continued operating challenges that we are facing in the Indian power market, we managed to achieve 
a balanced portfolio of orders. We have received prestigious orders on SO2 and NOx reduction which 
is reflective of the commitment of GE towards helping the country address the critical issue of 
emission from the coal power plants. With more than 150 GW of coal-fired plants operating at sub-
critical level, India is the world’s second largest NOx emitter, contributing close to 30% of annual NOx 
emissions of the country’s industrial sector.  
 



He further added, “We are seeing an acceleration in interest and demand from customers for our 
services and digitalization portfolio where as demand for new units is subdued”.  
 

About GE Power India Limited 
 
Leading the power sector with a 100-year strong presence: GE Power India Limited (GEPIL) is one of the 
leading players in the Indian power generation equipment market. Today with the expansion of economy, 
globalization, innovation, amidst political and economical challenges, GEPIL has successfully partnered in the 
modernization and growth of Indian infrastructure. With its presence of over 100 years, GEPIL has a country-
wide presence of manufacturing units, sales offices and workshops. GEPIL continues to offer a comprehensive 
portfolio of power generation solutions for both thermal and hydro energy-based power projects. 
 
https://www.ge.com/in/ge-power-india-limited  

 
For more information, contact: 

Debanjali Chakraborty 
Communication Leader, GE Power India Limited 
debanjali.chakraborty@ge.com 

Tarun Nagrani 
Media Relations, GE India 
mailto:tarun.nagrani@ge.com 
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